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The Home Mission Fund, which is the name given to the General Fund of
the Union, showed an operating deficit of 0.273m, (2021: surplus £0.102m)

Overall Income Overall Expenditures
£4.82m 119% £5.09m 112%

_Cost of Raising Funds

Other Income  £0.28m1 16% £0.06m 7 12%

Subscriptions £0.46m 7%

Grants to
Regional £2.87m120%

Associations

Investments £0.29m 1 8%

Legacies £0.05m ! 96%
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The Home Mission Appeal, our largest source of income, continued its
long-term decline, falling by £0.134m compared to 2021. Overall, the Home
Mission Appeal has fallen by 36% in ten years, when allowing for inflation.
Having been at a record level for BUGB in 2021, legacies slumped to a low
well below the average in recent years.

The decrease in overall income resulted in a reduction of 19% grants to
regional associations under the Baptists Together funding formula.

The specialist team costs increased by 1.38% in the year, significantly less
than the 5.4% CPI between 2021 and 2022.




